COPYTHORNE PARISH COUNCIL MEETING — TUESDAY FEBRUARY 9TH 2021

ITEM 11. To receive and approve the Council’s Internal Risk Assessment for 2020/21

Our Financial Regulations state the following:-

1.2 The council is responsible in law for ensuring that its financial management is adequate and
effective and that the council has a sound system of internal control which facilitates the effective
exercise of the council’s functions, including arrangements for the management of risk.

15 At least once a year, prior to approving the Annual Governance Statement, the council
must review the effectiveness of its system of internal control which shall be in accordance
with proper practices.

2.4 The council shall ensure that there is an adequate and effective system of internal audit of
its accounting records, and of its system of internal control in accordance with proper
practices. Any officer or member of the council shall make available such documents and
records as appear to the council to be necessary for the purpose of the audit and shall, as
directed by the council, supply the RFO, internal auditor, or external auditor with such
information and explanation as the council considers necessary for that purpose.

2.5 The internal auditor shall be appointed by and shall carry out the work in relation to
internal controls required by the council in accordance with proper practices.

In June 2019, our Internal Auditor (Tim Light, FMAAT, of Lightatouch) completed a Final audit report
& Risk assessment of financial systems’ internal controls for Copythorne Parish Council 2019/2020
which | presented as Agenda Item 15 at our July 9th 2019 Council meeting and again for formal
approval at our March 10* 2020 (Minute 53/20).

The template for this report (first adopted for the 2016/17 Financial Year) has been used by me as
the basis for the Council’s Internal Risk Assessment for 2020/21 which is attached for approval.

Once approved, the document will be checked and confirmed by the Council’s appointed Internal
Auditor (Tim Light, FMAAT) as part of an internal audit due to take place on Wednesday February
10t 2021.

I will present the outcome of this internal audit to Council at our March 9t 2021 meeting. A final
internal audit for the 2020/21 Financial Year will subsequently be undertaken by Tim Light as part
of the Annual Governance and Accountability Return (“AGAR”) process for 2020/21 in April/May
2021

RECOMMENDATION

That Council formally approves the Final Audit Report & Risk Assessment of financial systems’
internal controls for Copythorne Parish Council 2020/21 dated January 315 2021.

DAVID RIGBY
Clerk & Responsible Financial Officer
January 315t 2021
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